
HERITAGE INSIIIUTE OT ]ECHNOI.OGY
(A unii of Ko yon BhoriiTrusl l

BATANCE SHETT AS AT MARCH3I,2O2O

3t.03.2019

(Rs.)

AS PER OUR AUDII REPORT OF EVEN DATE

TORGARV&ASSOCIATES
(formerly RUSTAGI & CO.)
CHARTERED ACCOUNIANIS

L u. l.'u"fo--
R. N. RUSTAGI

JPARINER)
Membership No.10467

TOR HERITAGE INSTIIUIE OF TECHNOTOGY

CHAIRMAN

011-t
KATYAN BHA TRUST

qlA)

-9 As ol
31.03.2020

(Rs.)

(69,553,869)

13.974,452)
65,888,400

16),438,t36)
t,3.97 A,f;52)

59,658,404

55,182,725
142,710,962

17,649,s21)

194,218,125

36A,At2,975

555,38t,579 584,70t,848

),405,465,499

450.2r3.035
999,O39,062

407,012,127

555,252,464 592,426,935

r,53r,557
4,814,465

21,769,929

17,503,493

t,436,476

4,O21,713

2t,232,143
r 6,355.835

45,619.444

45,497,864

43,046.527

50,363,594

555.260,399

r2l , t80

592,026.93 -.

17,31/,a6f )

555,38t,579 584,709,868

SOURCES OT FUNDS

Fund Solonces
GenerolFund
Deveopmenl Fund

Reserve Fund

Depoiils qnd Advonces lrom Sludenls
Coulion Deposii

Kolyon BhoriiTrusl

APPTICAIION OF TUNDS

tlxed Aasela

Gross Block
Less : Depreciolion
Net Block

Copilol Work-in-Progress

Cuftenl Asaets ond Advonces
Stock of Spores & Stolionery lems
Cosh ond Bonk Bolonces
nvestmenl in Fixed Deposih
Advonces & Securily Deposits

Less: CuIIent lioblllller & Provislons

Current Liobiilies

ll

l

6

KOII(ATA

&.c

o

PLACE: KOLKATA

DATED : THE ITTH DAY OF OCTOBTR 2O2O

SECRET

tYAN IRUST

Signiliconl Accounling Policies ond
Noles on Accounls

3

4

5

lis,7 54,3??)

197 ,893,68 /-

392.570.s6e

55,584,100

138.634.025

P,A,



HERITAGE INSTITUTE OT TECHNOI.OGY
(A unii of Katyon BhorllTi,rst )

INCOME AND EXPENDITURE ACCOUNT TOR THE YEAR ENDED MARCH 3I,2O2O

!
2019.20

(Rs.)
20'r 8- l I

(Rs.)

INCOME

Fee & Chorges

Olher Receipts

EXPENDITURE

Personnel Expenses

Educolionol, Administrotive ond Olher Expenses

lnterest

Depreciolion

Significont Accounling Pollcies ond
Noles on Accounls

7

I
l0

ll

424,O79,929

2,495.A76

407,148.473

1,687,234

426.57 5,005 408,835,707

333.603,093

51,663,432

872.815

48,561, t 98

315,449,147

58.672,923

656.842

52.303,009

434,700,138

(E,r25,r 33) (18,246,21 4)

AS PER OUR AUD T REPORT OF EVEN DATE

TORGARV&ASSOCIATES
(tormerly RUSTAGI & CO.)
CHARTERED ACCOI]NIANTS

\.. ru. r!urlo.^.^'
R. N. RUSTAGI

IPARTNER]

Membershlp No.10467

CHAI

( \\"
SECREIARY, KAI.YAN B RTITRUST

PI.ACE : KOTKATA \\ oi'A)
DATED: THE lTTH OAY OF OCTOBER 2020 TREAS R, K4 RTITRUST

KOIJ(A?A

&

o

Surplui trqnslered lo Generol tund

427,O81,921

FOi HERITAGE INSIITUTE OT TECHNOTOGY



31.03.2020
(Rs.)

As ot
31.03.20t9

(R')

(61,438,736)

(8,r 25,133)
143,192,s22)
18,246,214

59,658,400

6.230.000

53,333,400

5,325,000

{69,s63,869)

13,97 4,452)

65,888,400

161,438,/3a

13,974,Os2)

59,658,40!.

17,649,521) (5,754,388)

3.613,385

L122.079
3,511,797

4t9 32a4,735,465

18,600

60,000

3,931,125

90,588

4,814,065 4.O21,713

21,769,929 2t,232.1A3

21 ,769,929 21.232,103

I |,965,7 46

5,537.7 47

10,8r8.088

5,537,7 47

17,503,493 15.355,835

&6,649
21,462,6A7

23,228,648

t,090.5/8
28,429,916
2l,243,10A

45,497,864 50.363,594&

SCHEDUtE. I
FUND BAI.ANCES

Generolfund
As per Losl AccoLJnl
Add:Tronsterred lrom lncome & Expendilure A/c

Developmenl fund
As per Losi Accounl

As per Losl Accounl
Add:Adrnission Fee

SCHEDULE.3

CASH AND BANK BALANCES

Cosh in Hond

lAs cerlilied by lhe Monogemenl)
Cheques in Hond
(As cedified by the Monogemenl)
Bolonce wiih Schedu ed Bonks

ln Sovings Accounts
ln Sovings Accourls - Eormorked Ior Gronls

SCHEDULE.4
fIXED DEPOSIIS

Punjob Noiionol Bonk (F.V.-Rs.2l 0.00 lo khs)

SCHEDUtE.5
ADVANCES AND SECURITY DEPOSITS

Advonces recoverobe in cosh or kind or volue lo be
received
Secuily Deposih

o

HERITAGE INSTITUTE OT TECHNOTOGY
(A unil of Kotyon BhortiTrust )

SCHEDUTES I TO 6 ANNEXED IO AND TORMING PART OT BALANCE SHEET

scHtDUtE - 6

CURRENT tIASII.IIIES

Sundry Crediiors
For Copilol Expendilure
For Expenses & Olher Fi|onces
For Expenses Eormorked for Gronls

IN.



)

HERIIAGE INSIITUIE OF TECHNOLOGY
(A unil of Koyon thorlilrusil

SCHEDULE ANNEXED TO AND TORMING PART Of BATANCI SHEET

SCHEDULE.2
flxEo assETs

Deprec Net Block

01.04.20I9
sole/Adlust
meni durlng 31.03.2020 uplo 31.03.20L Sole/Adjust

menl durlng
Uplo

31.03.2020 3r.03.2020 31.03.2019

Lond & 5i1e Developmenl 22.857,452 22.a57,452 22 85/.452 22,85/.452
BL,ilding 6t 6,895.261 616,495,261 | 4?.A6A.817 23,/01.322 166,570.139 450,325,122 4/4.426.444
Compuler & Olher Periphero s 92,433.504 1,373,9lA 93,80/,4/4 80,615.950 s.060.895 85,6/6,A45 8,r30,629 |.417,554
Eeciricol nslolloiion & Filtings 24,639,225 t43.8t9 24,7A3,A44 't2.442.371 t,095.490 r3.937.86r 6,8.45.183 7.796.454

t03.601,837 147,826 )43,7 49 ,663 80,7/7.616 5,?2/,447 86,70s.s03 t7,441.) 60 22.824.221
Loborolory Equipmenh 64,412,/A? 815,045 78,22s 65,550,529 4t,700,2/4 3,2/7,613 4(.120 44,931,767 24,618,762 23. l] 2,435

17,489.249 42t.085 17,9t0.334 17.231.778 468,4t 4 t/,699,792 214,542 257,471
27,150,332 126.389 27,5/ 6.721 't2,325,990 2,t?o,752 14,446,742 t3.)29,979 15,124,342

Olher Equipmenh 28.41A,€,06 2,551,O73 t83.851 30,786.028 15,338,573 L997,354 143,432 ) 7 .232,545 13.553.523 r3,080,233
4,444,647 ?,083.308 97 5,442 5,548,993 3.310.758 570.)2) 868,t98 3,0r 1.881 2,537,112

A locolion oidepreciolion o. o$e]s
ofT.usl used exclusve y byCollege

4,341,7 40

tr9,03t.062 7,663,515 1,237,O78 I,005,465,4t? 407,O',t2.127 48,56r,r ?E 1,0t8.550 450,213.035 55s,252,464 5??,026,135
,81,47t,016 17,651,646 ,1,600 99?,03?,062 3s9,36r,864 47,693,886 407,Ot2,127

{

o

43,623 592,026,935



HERITAGE INSIIIUTE Of TECHNOI,OGY
(A unit of Kolyqn BhortiTrust )

SCHEDUI.ES 7 TO 1O FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2019 -20
(RsJ

2018. t9
(Rs.)

SCHEDUI.E . T

TEE & CHARGES

Tuilion Fee

Librqry Fee

Siudenls' Welfore, comes & Sporls Fee
Miscelloneous

SCHEDUI.E . S

OTHER RECEIPTS

lnteresl
Miscelloneous Recelpts
Profil on Sole of Assels

lnieresi on Securily Deposit

38r,500.454
6.335,000

4,299,900
I 5,013,1 t9

424,079,929 407,148,473

2,084,612

28,708

73.996

307 ,7 60 270,141

2,49 5,07 6 1,687,234

267,113,675

3,648,081

19,722,7 66

25,031 ,068

17,044,654
1 ,042,849

252,935,820
4,208,084

20,512,O61

25,904,942

10,891,708

99 6,532
333,603,0r3 315,449,147

SCHEDUI.E - 9
PERSONNEI. EXPENSES

Solories & Allowonces
Professionql Chqrges to cuesl Focully
Security & Fociiiy Stqff
Employer's Coniribution to Provideni Fund, ESI etc.
Group crotuity Premium

Stofi Welfore

39 6,825,842
6,109,000

4,166,000

16,979,127

I ,319,1 6 t

97.932



20t?-20
(Rs.)

2018-19
(Rs.)

SCHEDUTE - 1O

EDUCATIONAI., ADMINISTRATIVE & OIHER EXPENSES

Adverlisemenl & Recruilment
Applicqlion,Renewol, Aff iliotion Chorges
Auditofs Remunerotion
Bonk Chorges
Books & Periodicqls
Consultoncy Chqrges
Educotionol Project Work
Electricity Charges
Extro Curiculor Aclivities
Generol Expenses

lnsuronce Premium
Loborolory Expenses

Loss on Sole / lmpoirment of Assets

Other Focilities to Students {Netl
Postoge & Stomps

Printing & Slotionery
Rotes, Toxes & Fee

Repoirs & Moinlenonce
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trqvelling & Conveyonce
Vehicle Running & Moinlenonce
Website Expenses

1,781,954

2,312,500
129,840

31 ,244
947,639

1,242,727

I ,64/ ,583
I1,353,925

3,730,312

16,7 62

541 ,218
1,660,468

91 .524

278.09 4

8l ,422

2,263,069

1,083,382

14.546.9 48

3,564,836
1,385,414

7 61 ,232
781 ,129

1,403,712
26.178

2,158,546

2,225,740
t29,AOO

42,9 53

9 66,37 4

87 6,417

4,146,636

11 ,O77 ,283
3,6t8,517

10,409

37 6,062
2,264,555

42,977

541,915

73,610

3,008,684

I ,681 ,5 t8
i8,535,706
2,213,425

1,725,561

1 ,042,646

671 ,414

1,268.991

13.124

51,663,032 58.672.923

HERITAGE INSTITUTE OF TECHNOI.OGY

(A unil of Kolyon BhqrtiTrust )

SCHEDUTES 7 TO I O IORMING PART OF INCOME AND EXPENDITURE ACCOUNT



2

HERITAGE INSIIIUTE OT TECHNOI.OGY

lA Unit of Kolyon BhortlTrurl)

Signiliconi Accounling Policle3 ond Noles on Accounls

A. SigniliconlAccounlingPolicies:

Accounling Concept
The finonciol stotemenls ore prepored under histo col cost convenlion in occordonce wiih ihe
generolly occepted occounling principles.

Recognilion of lncome & Expendilure
The College fo lows mercontile sysiem of occounling ond recognizes income ond expendilure on
occruol bosk ond os o going concern occounting policies ore consistent wilh lhe generoly
occepled occounling principles.

3 tixed Asseli ond Depreciolion
Exed Assels ore sioled ol their originol cost of ocquisiiion ond / or conslruclion ond cosl ol
improvemenh thereon inclusive ol inword lreight, dulies ond loxes, cosi ol inrlollolion. pre
operotionol expenses including linonce chorges ond olher incidentol expenses in relolion to suctl
ocquisilion / construction / improvemenh. The nslilule co(ies out physicol verificolion of oll osseh lr
phosed rnonner which h reosonoble hoving regords lo lhe size of the nslitute ond noiure ol it!
Asseh.

Deprecidtion on fixed ossels is chorged on wrilten down volue melhod os per role prescibed by th.
erslwhile Componies Act except on librory books where it is chorged ol lhe role of 50 per ceni.

ln respecl of oddilions ond sole of fixed orsets during lhe yeor, depreciotion is provided on pro roio
bosis.

4 lnvenlorlei ote volued ol cosl

Relhemenl Benelils5

ol The liobiliiy lowords groluily is covered by croup croluily Policy with Lile lnsuronce Corporoiion of
Indio. Contribulion lo the fund is bosed on ocluoriol voluolion corried out ol the end of the yeor.

b) Leove Encoshmenl is done on cosh bosis

c) Contribulion to Provldent Fund, Emp oyee Stole lnsuronce ond oiher funds ore delermined under ll e
relevonl slolute ond chorged lo revenue occount

6 Contlngent tlobility

There is no conlingenl liobility.

SCHEOUI.E - I I



B. Noles on Accounls:

I Admission Fee received from lhe sludenh hos been lronsfened 10 lhe Reserve Fund

2 The College hos received covernmenl cronls under vorious schemes. An omounl oi Rs.22.58 lokhs ho!
been uiilized d!ring the yeor oul of the ovoioble bo,once ol Rs.46.91 lokhs (Rs.45.17 lokhg receivecl
during the yeor). The bolonce omount oi Rs.24.33 lokhs will be ui lzed subsequentty. the some is shown
under the heod Cunenl tiobilities

3 ln the opinion ot ihe Monogemenl, Cu[ent Assefs, Loon ond Advonces hove o volue on reolizotion oj
leosl equol 10 lhe omount ot which they ore stdled.

4 The College is o unit ol Public Choritoble Trusl ond is nol corrying oul ony commerciol or business
octivitywith o profit molive ond hos complied with lhe Accounling Siondords os opplicoble lo it.

5 Figures {or the previous yeor hove been re-grouped ond / or re-orronged wherever consldered
necessory.

AS PER OUR REPORT OF EVEN DATE

fORGARV&ASSOCIAIES
lFormerly RUSTAGI & CO.)
CHARTERED ACCOUNTANTS

l. rv. ).r,r ua-;

FOR HERITAGE INSTITUIE OF TECHNOTOGY

P.R"
R. N. RUSTAGI
(PARTNER)

Membership No.10467

PLACE: KOTKATA
DATED: THE lTrH DAY OF OCIOBER 2020

CHATMAN

t,il'
SECRET KATYAN BH TRUST

\rilq'qt
TREASURER, KATYAN TRUST

(I(or{A?/i


