
HERITAGE INSTITUTE OI IECHNOTOGY
( A unit of Kolyon Bhorli Trust )

BATANCE SHEEI AS AT MARCH3I,2OI?
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o

As ol
31.03.2019

(RsJ

As ot
31.03.2018

(RsJ

Less: Curenl Liobllllles & Provisions

Current Liobilities

Slgnlficonl Accounllng Pollcles ond
Notes on Accounls

2

3

4
5

6

't'l

161,438,736)
3,974,O52)

59,658,400 (5,754,388)

197,893,687

392.570.569

'43.192,522)
13,97 4,O52)

53,333,400 6,166,826

176,578,225

414,188,103

55,182,725

142,710,962

53.793,225

122.785.000

981,479,016

359,361.864

584,709,868 596,933,r 54

592,026,935

17.317 ,067)

622,522,152

(25,588,998)

592,026,93s 622,117 ,152
405,000

| ,281 ,124
23,850,198

13.564.329

43,O46,527

50,363,594

38,695,65l

64,284,649

584,709,868 596,933,154
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SECRETARY, KATYAN BHARTI IRUST

PLACE : KOTKATA

DATED : IHE 3l ST DAY OF AUGUST 2019 TREASURE
oL\l

nYfrhu3r

SOURCES OF TUNDS

tund Bolonces
Generol Fund

Developmenl Fund
Reserve Fund

Deposlls ond Advonces lrom Sludenls

Coution Deposit
Advonce Fee

Kolyon Bhorti Trusl

APPTICATION OF FUNDS

tixed AsJels

Gross Block

Less : Depreciotion
Net Block
Copitol Work-in-Progress

Currenl Asseh ond Advonces
Stock of Spores & Stotionery ltems

Cosh ond Bonk Bolonces
lnvestment in Fixed Deposils

Advonces & Securi'ty Deposits

1

999,O39,062

407 ,012,127

1 ,436,87 6

4,021 ,713
21 ,232,103
16,355,835



HERITAGE INSTITUTE OF TECHNOLOGY

( A unit of Kolyon Bhorti Trusl )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 3I,2OI9

2017-18
(Rs.)

C)
D
!o
IJ

20r8-19
(RsJ

407,148,473

1 ,687,234

376,154,903

684,399

408.835.707 376,839,302

315,449 ,147

58,672,923

656,842

52,303.009

396,278,337427,081,921

(r9,439.035)

't 'l

I

I
0

7

8

('t8,246,214)

EXPENDITURE

Personnel Expenses

Educotionol, Administrolive ond Other Expenses

lnierest

Depreciolion

Surplus lronsferred lo Generol Fund

Slgnificonl Accounling Pollcles ond
Noles on Accounls

INCOME

Fee & Chorges

Olher Receipts

AS PER OUR AUDIT REPORT OF EVEN DATE
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FOR HERITAGE INSTITUTE OT TECHNOI.OGY
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280,764,737

58,123,794

1 ,413, t 60

55,976,646
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HERITAGE INSTITUTE OT IECHNOTOGY
( A unit of Kolyon Bhorti Trusl )

SCHEDUTES I TO 6 ANNEXED TO AND FORMING PART OF BATANCE SHEEI

As ol
3r.03.20r8

(Rs.)

As ql
31.03.201,

(RsJ

143,192,522'l

l,18.246.214)

53,333,400

6,325.000

143,1e2,s22)

(3.974.0s2)

53.333.400

161 ,438,736)

(3,97 4,Osz)

59.658,400

6,156,826

3.511 ,797
419,328 3.931 .l 25

90,588

23,79 5,982

23,850,r 984,021,713

2t .232.103

21,232,103

8.026,582

5,537 ,7 47

r 0,818,088

5,537 ,7 47

13,564.32916.355.835

2,51?,453
40.001 ,787
21,763,409

I ,090,578
28,029,916
2t ,243,100

64,284,64?50,363,5r4

SCHEDUI.E - I
IUND BAI.ANCES

Generol tund
As per Losf Account
Add: Tronsfened from lncome & Expenditure A/c

Developmenl tund
As per Lost Account

Reserve Fund

As per Losl Account
Add: Admission Fee

SCHEDULE . 3
CASH AND BANK BATANCES

Cosh in Hond
(As cetlified by the Monagement)
Bolonce with Scheduled Bonks

ln Sovings Accounts
ln Sovings Accounts - Eormorked for Gron'ts

SCHEDUTE - 4

FIXED DEPOSITS

Punjob Notionol Bonk (F.V.-Rs.204.00 lokhs)

SCHEDUIE.5
ADVANCES AND SECURITY DEPOSITS

Advonces recoveroble in cosh or kind or volue lo be
received
Security Deposils

SCHEDUI.E - 6

CURRENT I.IABITITIES

Sundry Credilors
For Copitol Expenditure

For Expenses & Other Finonces

For Expenses - Eormorked for Gronts

I@I

123,7 s3,487)
(19,439,035)

46,673,4@

6,660,000

2,097,032
21 ,698,9 50

54,216



HERITAGE INSIITUIE OT TECHNOI.OGY

{ A unit of Kolyon Bhorti Trusl )

SCHEDUI.E ANNEXED TO AND FORMING PART Of BATANCE SHEET

SCHEDUI.E.2
FIXED ASSEIS

Amount (Rs.)

NelDepreclollonGross Block

As on
31.03.2018

or

Sole/Adiustm
enl durlng

Upto
3r.03.2019tor lhe yeorUpto 31.03.2018

As on
3r.03.20r9tor lhe yeolAs on

0r.04.20r8

22.857,45222,857,45222,A57 ,452enlLond & Site
142,868,81724,9 48,7 60117,920.O576t 6,89 5,261616.895,261Building

10,356,91980,615,9505.355,6r 792,433,504 75,260,3336,816,25285,617,252Compuler & Other Peripherols
8.9't0,2677,796,45412,842,371'|,249,93420,639,225 11 ,592,437136,52120,502.704Electricol lnstollotion & Filti 5

25.472.7 6A8O,777,616 22,A24,2217,266,45273,511,164103.60r,8374.617,90598.983,932Furnilure & Fixtures
24,892,78123,112.43543,623 41,700,2743,550.23838,193,65991,600 64.812,7091,A17.86963.086,440Loborolory Equi menls

384,01 I257,471't7,231,778641,44217,489.249 16,590.29 6514,94216,97 4,307Librory Books
t 5,606,t 2512.325,990 I5, t24,3422,325.86827,450.332 10,C|OO.1221,844,085Air Conditioners

15,338,573 r3,080,2331.960,798't3.377,77528.418,8061 .904,O7226,514,734Olher E uipmenls
3,3r 0,758 1 ,129,929394.7374,440,68/ 2,916,O214,440,687Vehicles

4,609,123

512,026 935359,36r 464

622,117,152359,36t,86430a,2a2,11720,446,696961,032,320Ptevlous Yeor

r liElir.lf rr.?ll@NMl

@

--
a.r,,F'fiflrl@EE/E@,

-rr@@ @-
-@

A3 on
3r.03.2019

Sqle/Adluslm
enl durlng
lhe veor

Porllculqrs

498,97 5,20447 4,026.444

I I ,817,554

25,606.247

Allocolion of depreciotion on ossels

of Trust used exclusively by College

t t 3. r36,%9

I r,524,666



HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of KolYon Bhorti Trust )

SCHEDUTES 7 TO IO FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

20r 8-'r 9
(Rs.)

2017-18
(Rs.)

SCHEDUTE . 7
FEE & CHARGES

SCHEDUTE . 8
OTHER RECEIPTS

lnterest
Miscelloneous Receipts
lnterest on Securiiy Deposit

SCHEDUTE . 9
PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges to Guesi Foculty

Security & Focility Stoff
Employer's Contribution to Provident Fund, ESI etc.
Group Grotuity Premium

Stoff Weifore

381,500,454

6,335,000

4,299,900
15,013,rr9

353,809,213

6,55r,000
4.451,000

r r.333,590

407,148,473 376,'.|54,903

r,3r 9.r 6l
07 oaa

270,141

365, r 25

96,056
223,218

1,687,234 684.399

252,93s,820
4.208,084

20,512,O61

25,904,942

1 0.891 ,708
996,532

227,200,676

4.310.706

r 7,053,961

23,786,909

7,486,946
92s,539

315,44?,'.l47 280,764,737

Tuition Fee

Librory Fee

Siudents' Welfore, Gomes & Sports Fee

Miscelloneous



HERITAGE INSTITUTE OT TECHNOLOGY
( A unit of Kolyon Bhorti Trust )

SCHEDUTES 7 TO IO FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2018-19
(Rs.)

2017-18
(RsJ

SCHEDUTE . 1O

EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Adveriisement & Recruitment
Applicotion,Renewol, Affiliotion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Educotionol Project Work

Electricify Chorges
Exiro Curriculor Activities
Generol Expenses

lnsuronce Premium
Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Focilities io Students (Net)

Postoge & Stomps
Printing & Stotionery
Rotes, Toxes & Fee

Repoirs & Mointenonce
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocemeni Expenses

Trovelling & Conveyonce
Vehicle Running & Mointenonce
Website Expenses

2,158,646

2,225,700
r 29,800

42,953
966,374

876,817

4,106,636

11,077,283
3,6r8,5r 7

r 0,409

376,062
2,264,555

42,977

541 ,91 5

73,610

3,008,584

r,581,518
r 8,535,706

2,213,025
1,725,561

1,O42,646

671 ,41 4

1,268,991

13,124

863,270

552,500
r 12.100

55,986

917,131

7r 9.800

3,556,020

11 ,920,796
3,850,254

46,718
396,667

1,035,084

583.499

54,968

1,695,396

1,090,813

24,285,O57

1 ,779,528
't,880,597

747,814
708,461

1,264,161
7,174

58,672,923 58,123,794
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HERITAGE INSTITUIE OF IECHNOTOGY
(A Unit of Kolyon Bhorli Trusl)

Recognilion of lncome & Expenditure
The College follows merconlile system of occounling ond recognizes income ond expenditure on
occruol bosis ond os o going concern occounting policies ore consistenl with the generolly
occepled occounling principles.

3 Fixed Assets ond Depreciotion
Fixed Assels ore sioted ot their originol cost of ocquisition ond / or construclion ond cost of
improvemenls thereon inclusive of inword freight, duties ond ioxes, cost of instollolion, pre-
operoiionol expenses including finonce chorges ond olher incidentol expenses in reloiion lo such
ocquisilion / conslruction / improvements. The College corries out physicol verificolion ol oll ossets in
phosed monner which is reosonoble hoving regords lo the size of lhe College ond nolure of its
Assels.

Depreciolion on fixed ossets is chorged on wrilten down volue method os per rote prescribed by lhe
erstwhile Componies Act excepi on librory books where il is chorged ol the role of 50 per cent.

In respect of odditions ond sole of fixed ossets during lhe yeor. depreciotion is provided on pro-roto
bosis.

5 Reliremenl Benelils
o) The liobility towords grotuity is covered by Group Grotuity Policy with Life lnsuronce Corporolion of

lndio. Conlribution io lhe fund is bosed on octuoriol voluotion corried out ol the end of the yeor.

b) Leove Encoshmenl is done on cosh bosis.

c) Contribution to Providenl Fund, Employee Stole lnsuronce ond olher funds ore delermined under lhe
relevont stotute ond chorged lo revenue occounl.

Contingenl Uobility
There is no contingenl liobilily.

6

SCHEDUTE - I I

Signiflcont Accountlng Policies ond Notes on Accounts

A. SigniliconlAccounling Policies:

I Accounllng Concepl
The finonciol stolemenls ore prepored under historicol cost conveniion in occordonce with the
generolly occepted occounling principles.

4 lnvenlorles ore volued ol cosl



B. Noles on Accounls:

I Admission Fee received from the sludenls hos been tronsfened lo the Reserve Fund.

2 The College hos received Governmenl Gronh under vorious schemes. An omounl of Rs.36.61 lokhs hos
been ulilized during lhe yeor out ol the ovoiloble bolonce of Rs.4l.Ot lokhs (Rs.26.73 lokhs received
during the yeor). The bolonce omount of Rs.4.4O lokhs will be ulilized subsequenlly. The some is shown
under lhe heod Cunent Liobiliiies.

3 In the opinion of lhe Monogemenl. Currenl Assels, Loon ond Advonces hove o volue on reolizotion ol
leosl equol to the omounl ol which they ore sloted.

4 The College is o unil of Public Choriioble Trusl ond is nol corrying oul ony commerciol or business
ocliviiy with o profil moiive ond hos complied with the Accounling Stondords os opplicoble to il.

5 Figures for lhe previous year hove been re-grouped ond / or re-ononged wherever considered
neces5ory.

AS PER OUR REPORT OF EVEN DATE

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS

rOR HERIIAGE INSTITUTE OF IECHNOLOGY

t\., ru'. it-.-.,,-
R. N. RUSTAGI
(PARTNER)

Membership No.10467

PTACE: KOTKATA
DATED: THE 3l ST DAY OF AUGUST 201 I
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