
HERITAGE INSTITUTE OI TECHNOTOGY
( A unit of Kolyon Bhorti Trust )

BAI.ANCE SHEET AS AT MARCH 3I,2OI7

,
!(,
(,

As ol
3l.03.2017

(Rs.)

At ol
31.03.2016

(Rs.)

souRcEs ot tuNDs

rUND BAI.ANCES

Generol Fund

Developmenl Fund
Reserve Fund

Deposlls ond Advonces from Sludenls
Coution Deposil
Advonce Fee

Kolyon Bho l Tiusl

APPI.ICAIION OT TUNDS

Flxed Assels

Gross Block
Less : Depreciolion
Net Block

Copilol Work-ln-Progress

Cunenl Assels ond Advonces
Slock of Spores & Slolionery ltems
Cosh ond Bonk Bolonces
lnvestmenl in Fixed Deposlts
Advonces

Less: Currenl liobilities & P]ovlslons
Currenl Liobilities

Signiricont Accounling Policies ond
Noler on Accounls

I

2

3

4

5

10

,23,753,487)

(3,97 4.0s2)
46,673.4@ 18,94s.86 r

165,023,318

456,24?,595

2,424,114
6,407,749

40,2?3,4@ 49.125.263

152,656,387

448,225,663

52.609.6@
112,413.718

53,660.200

98,996,187

961,032,320

308,282,117

9l 1,r 31,840

256,538,467

640,218,774 650,007,313

653,440.233

(\3,221 ,4591

656,957,878

(6,9s0.s6s)

652,7 50,203

690,030
654,5?3,373

2,364,505

1.449,671

22,133, r 35

15,696.01 l

1,443.U0
33,004.548

4,628,975
I I ,542,386

39,278,817

52,500,27 6

50,619.249

640.218.774 650,007,313

AS PER OUR AUDIT REPORT OF EVEN DATE

TOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS

fOR HERITAGE INSTITUIE OT TECHNOI.OGY

/'a ,

tr,,r.r.\tn"r-,r
R. N. RUSTAGI

(PARINER)

Membership No.10467

CHAIRMAN

!*rr-
SECREIARY, KATYAN BHARTI TRUST

PI.ACE : KOI,KATA ,r9
oATED: THE lTIH DAY OF JUNE 2017 TREAS HARTI TRUST

57 ,569,814



HERITAGE INSIITUTE OI TECHNOTOGY

( A unil of Kolyon Bhorli Trust )

INCOME AND EXPENDITURE ACCOUNT TOR IHE YEAR ENDED MARCH 3I,2OI7

Amounl (Rs.)

AS PER OUR AUDIT REPORT OF EVEN DATE

rOR HERITAGE INSIITUIE OT IECHNOIOGY

CHAIRMA-N[ , ru. \i,." rr;
R. N. RUSTAGI

(PARTNER)

Membership No.10467

PTACE: KOTKAIA

DATED : THE t 7TH DAY OF JUNE 2017

r.,i\ -I
SECRETARY, KATYAN BHARTI IRUSI

-95
!(,
I

2016-17
(Rs.)

2015- l6
(Rs.)

343.898,080

830,5 r0

344,728,5?O 318,459,708

25s.r30,98r

52,977,245

4,369,471

s8,428,494

235.138,603

43,t54,793

3,378.455

57,839,257

339,51 1,108

EXPENDITURE

Personnel Expenses

Educolionol, Adminisirolive ond Other Expenses

lnleresi

Depreciolion

Surplus lronslerred lo Generol Fund

Slgnlflconl Accounting Policles ond
Notes on Accounts

'10

8

9

(26,177,601) (21,05r,400)

AGI 4

INCOME

Fee & Chorges

Other Receipls

6

7

3r 6,308, r99

2,151 ,509

370,906,r 91

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNIANTS P/1 .

u -r-
TREASU R EBlArr(fiTHARTt TRUSr



As ot
3',t.03.20't 7

(Rs.)

A3 ol
31.03.20 t6

(Rs.)

2,424,114

126,177,6011

23,475.514
(2r,051.400)

6,407,749

3,000,000
7,38t,801

27,409,164
r 6,850.000

4,15 t,415

40,293.4@

6.380,000

33.633.400

6,660,000

(23,7 53,487)

13,97 4,052)

46,673,4@

2,424,114

6,407 ,7 49

40.293,4@

r 8,r4s,86',r 49,125,263

1 ,983.326
19,918,424

2,6fi,414
30,270,395

4,628,97s

23r ,385

37.529,784

r 03,739

22,133,135 37.633,523

8,481,799

3,060,587
't5,696,01I 'l 1,542.386

't,154,705

31 .360,429

19,985,142

1 ,77 6,47 5

25,575.061

30,218,278
52,500,276 57,569,8r 4

SCHEDUTE.I
FUND BAI.ANCES

Generol tund
As per Losl Accounl
Add: Tronsfened from lncome & Expenditure A/c

Developmenl tund
As per Losl Accounl
Less: Contribution to TEQIP ll

Less: Development Expenses

Reserve fund
As per Lost Accounl
Add: Admission Fee

SCHEDU|E - 3

CASH ANO BANK BAI.ANCES

Cosh in Hond
(As certified by the Monogement)
Bolonce with Scheduled Bonks

ln Sovings Accounts
ln Sovings Accounts - Eormqrked for Gronts
ln Fixed Deposil Account

Advonces recoveroble in cosh or kind or volue lo be
received
Security Deposils

SCHEDUTE . 5
CURRENT IIABITITIES

Sundry Creditors
For Copitol Expenditure
For Expenses & Olher Finonces
For Expenses - Eormorked for Gronts

SCHEDUtE.4
ADVANCES

HERITAGE INSIITUTE OT IECHNOTOGY
( A unit of Kolyon Bhorii Trust )

SCHEDUTES I IO 5 ANNEXED TO ANO fORMING PART OF BATANCE SHEET

21 ,901 ,7 50

]l,951.214

3,7 44,797
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HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhorti Trust )

SCHEDUTES 6 TO 9 TORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2016-17
(Rs.)

20] 5-'t 6
(Rs.)

SCHEDULE - 6
FEE & CHARGES

Tuition Fee

Librory Fee

Siudents' Welfore, Gomes & Sports Fee

Miscelloneous

SCHEDUTE - 7

OTHER RECEIPTS

lnteresi
Reseorch & Development
Miscelloneous Receipts
Surplus on Sole of Assei
lnterest on Security Deposit
Sundry Bolonces wriiten bock

SCHEDUTE - 8
PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges io Guest Foculty
Security & Focility Stoff
Employer's Contribution io Provident Fund, ESI etc.
Group Grotuity Premium
Stoff Welfore

324,061 .054
6,304,000

4,462,000

9,071,026

301 ,492,404
4,446.000
4,446.000

5,923,795

343,8?8,080 316,308,1?9

350.1 76

268,958
77.694

133,672

727,322

50,000

I ,136.355

114,869

112.962
830,5',t 0 2.15 t.509

201.53t.i98
5,O94.857

19,480,055

21,552,253
6,r r5,130

1,357,488

r 8s,908,259

5.',t85,820

I8,r98,I53
19,583,147

5,t40,r50
1,123,O54

255,130,981 235,',t 38,603



2016-17
(RsJ

2015-',t 6
(Rs.)

2,223,917

r,900.051

215,855

857,324

1,525,149

5,117

915,286

854.500
98,289

65,871

505,528

405,371

3,755,987

10,231,754

2,639,718

84,393

269,709

r,568.101

12,077

521 ,570
39,661

1,531,8t4
1,031,418

12,971,066

238,828
1,627,191

1,302,186

469,962

783,453
1,024,212

5,838

52,977,245 43,154,793

SCHEDUTE - 9
EDUCATIONAL, ADMINISTRATIVE & OTHER EXPENSES

Advertisemeni & Recruitment
Applic otio n, Re newo l, Affiliotion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Educoiionol Project Work
Electricity Chorges
Extro Curriculor Aciivities
Celebrotion Expenses

Generol Expenses

lnsuronce Premium
Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Olher Focilities to Students (Net)

Posloge & Stomps
Printing & Stotionery
Rotes, Toxes & Fee
Repoirs & Mointenonce
Reseorch & Development
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trovelling & Conveyonce
Vehicle Running & Mointenonce
Website Expenses

cIA 4

HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhorli Trust )

SCHEDUTES 6 TO 9 FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2,767,905

1.486,250
98,O44

63,r 5r

687,771

727,230
2,222,384

I 0.36 r ,255
2,807,471

1,134,296

6,130

313,354
1,028,417

6l ,167
5 t0,809

44,811

3,707,294
903,536

17,318,547



,l

HERIIAGE INSIIIUTE OF IECHNOTOGY
(A Unit ol Kolyon Bhorti Trusl)

SCHEDULE - IO

Slgnlllconl Accounling Policies ond Noles on Accounls

A. SlgnlflconlAccounlingPolicies:

Accounllng Concepl
The linonciol stotemenls ore prepored under historicol cosl convention in occordonce with the
generolly occepied occouniing principles.

Recognillon ol lncome & Expendilure
The College follows merconlile system of occounting ond recognizes income ond expenditure on
occruol bosis ond os o going concern occounting policies ore consistent wilh the generolly
occepted occounting principles.

tlxed Assets ond Depreciolion
Fixed Asseis ore stoted oi their originol cost of ocquisilion ond / or conslruciion ond cosl of
improvemenls lhereon inclusive ol inword freighl, duties ond toxes, cosi ol instollotion, pre-
operolionol expenses including finonce chorges ond other incidenlol expenses in relotion lo such
ocquisition / consiruction / improvemenls. The College conies out physicol verificotion of oll ossels in
phosed monner which is reosonoble hoving regords lo the size of lhe College ond nolure of iis
Assels.

5

Deprecioiion on fixed osseis is chorged on writlen down volue method ot the roles prescribed in
schedule XIV under the Componies Act, 1956 excepl on librory books where it is chorged ot lhe roie
of 50 per cenl.

ln respect of oddiiions ond sole ol fixed ossels during the yeor, depreciolion is provided on pro-roto
bosis.

lnvenlories ore volued of cosl

Reliremenl lenelils
The liobility towords grotuity is covered by Group Groluily Policy with Lile lnsuronce Corporoiion ol
lndio. Conlribution lo the fund is bosed on octuoriol voluolion conied oul o1 the end ol the yeor.

Leove Encoshmeni is done on cosh bosis

o)

b)

2

3

4

c) Conlribulion to Provident Fund, Employee Stole lnsuronce ond other funds ore delermined under the
relevonl slolute ond chorged lo revenue occounl.

6 Conlingenl Uobilily
There is no conlingenl liobility



B. Notes on Accounls:

I Admission Fee received from the sludents hos been lronsfened 1o the Reserve Fund.

2 The College hos received Government Gronls under vorious schemes. An omount of Rs.13.84 lokhs hos
been ulilized during the yeor oui of ihe ovoiloble bolonce of Rs.l 5.06 lokhs (Rs.l I .07 lokhs received
during lhe yeor). The bolonce omounl ol Rs.2.22 lokhs will be ulilized subsequenlly. The some is shown
under the heod Cunent Liobilities.

3 The College hos been oworded gronl omouniing lo Rs.600 lokhs (including lnsiilute's shore of Rs.l40
lokhs), under lhe World Bonk ossisied Technicol Educolion Quolity lmprovemenl Progromme of
Governmenl of lndio (TEQIP) Phose - ll. As per the scheme of onongemeni during the yeor lhe lnstilute
hos received 70 lokhs ond hos mode ils shore of conlribuiion to the tune of Rs.30 lokhs. An omounl of
Rs.2l 1.24 lokhs hos been ulilized during the yeor out of the ovoiloble bolonce ol Rs.212.80 lokhs. The
bolonce omounl of Rs.l .56 lokhs will be utilized subsequenlly.

4 ln the opinion of lhe Monogement, Cunent Assets, Loon ond Advqnces hove o volue on reolizotion ot
leost equol to the omount ot which they ore stoted.

5 The College is o unit of Public Choritoble Trust ond is not corrying out ony commerciol or business
octivity with a profil motive ond hos complied wilh the Accounling Slondords os opplicoble to il.

6 Figures for the previous yeor hove been re-grouped ond / or re-ononged wherever considered
necessory.

AS PER OUR REPORI OF EVEN DATE

FOR RUSIAGI & COMPANY
CHARIERED ACCOUNTANTS
A ,u. L-- r..-l
R. N. RUSIAGI
(PARTNER)

Membership No.10467
PIACE: KOIKAIA
DATED: IHE lTth DAY OF JUNE 2017
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